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Multiple Choice Questions:- 01 x10 =10 Marks

Q.1 The Japanese concept of ‘kaizen’, which helped their country achieve higher standards of
living, means:

(a) Working long hours (b) Continuous improvement

(c) Respect for elders (d) Profit is everything

Q.2 In economics, the term ‘capital’ includes:

(a) Only the money a business has in the bank

(b) Only the profit a business makes.

(c) Monetary resources as well as human-made assets like machinery, tools and factories.
(d) Only the stocks and shares of a company

Q.3 An industry that relies more on labour than on machinery, like the handicraft sector, is
described as:

(a) Capital-intensive (b) Technology-intensive

(c) Labour-intensive (d) Land-intensive

Q.4 What is the money a borrower pays to a lender for using their money called?
(a) Dividend (b) Profit

(c) Salary (d) Interest

Q.5 In which year was one of India's greatest entrepreneurs J.R.D. Tata born?
(a) 1900 (b) 1903

(c) 1904 (d) 1906

Q.6 What is the process of learning the required skills to do a particular job or activity called?
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(a) Training (b) Cognitive

(c) Productivity (d) Dividend

Q.7 Which is a special type of market where shares are bought and sold?
(a) Wholesale market (b) Stock marker

(c) Retail market (d) Commodity market

Q.8 According to the Economic Survey of India 2024, what per cent of people are below the age of
35 years in India?

(a) 60 per cent (b) 62 per cent

(c) 65 per cent (d) 70 per cent

Q.9 Which among the following is a capital intensive sector?
(a) Construction (b) Handicraft

(c) Agriculture (d) Semiconductor chips

Q.10 What is the network of individuals, organisations, resources, activities and technology that
are involved in the production and sale of goods called?

(a) Supply Chain Management  (b) Productivity
(c) Business (d) Skill

2 Marks questions:- 02 x03=06 Marks
Q.1 Define the term “ Startup”.
Q.2 Who is an entrepreneur?

Q.3 What do you mean by Dividend?

3 Marks questions:- 03 x 03=09 Marks
Q.1 Summarise the responsibilities that businesses have towards their workers and employees.
Q.2 How do businesses get capital?

Q.3 What are the impacts of Social and cultural influences?

5 Marks questions:- 05 x03=15 Marks
Q.1 What are the four factors of production?

Q.2 Define people as a resource. Describe two facilitators of human capital.

Q.3 Define the impact of technology as an enabler of production.



